Northwest MLS brokers report gains in new listings,

closed sales, prices versus year ago

September’s housing market remained “very active” to “frenzied” around
Washington state with brokers reporting year-over-year (YOY) gains in new
listings, closed sales, and prices. Brokers with Northwest Multiple Listing
Service also detected growing stability in the condominium market.

A new report from Northwest MLS shows brokers added slightly more new
listings last month (11,373) than a year ago (11,210). That volume, which
includes single-family homes and condominiums, nearly matched the total for
August (11,437), and barely outgained the number of pending sales (11,318)
for the 26 counties in the report.

Compared to the same month a year ago, pending sales slipped about 6%
(11,318 versus 12,053). Despite that drop, J. Lennox Scott, chairman and
CEO of John L. Scott Real Estate, noted the number of mutually accepted
offers in the Puget Sound region (King, Kitsap, Pierce and Snohomish
counties) made last month the MLS’ second-best September, based on records
going back to 2003. Last year’s 4-county total of 8,606 pending sales is the
highest volume for that timeframe spanning nearly two decades.

Low inventory continues to pose challenges for buyers. At month end,
Northwest MLS members reported 7,757 total active listings system-wide.
That marked a slight improvement from August when there were 7,425 active
listings, but it was a drop of nearly 14.8% from twelve months ago.

As of the end of September, there was about three weeks of supply (0.75
months), slightly better than August (0.70 months), but less than the same
month a year ago (0.89 months). There has not been more than one month of
supply since July 2020 when it reached 1.04 months.

“With decreases in active listings in King and Snohomish counties, price
pressure may increase in urban areas of the region as people return to the city
for work,” suggested James Young, director of the Washington Center for
Real Estate Research at the University of Washington.

One option for those wanting to live near urban job centers in anticipation
of workplace reopenings may be condos.

“I’m happy to report that the Seattle-area condominium market, which was
negatively impacted by COVID-19, has stabilized, reporting consistent
increases in both sales and prices,” noted Matthew Gardner, chief economist
at Windermere Real Estate.

In King County, Northwest MLS figures for September show a 20% jump
in the number of condos that closed during September compared to a year
ago; within the Seattle map areas, closed sales were up more than 34%. (King
County currently accounts for about 70% of condo inventory and 60% of
condo closed sales.) Condo prices rose more than 8% countywide.

According to NWMLS data, a single-family home that sold in King County
last month had a median selling price of $825,600, while for condos it was
$466,501.

intends to sell or move into the property, or if an affidavit declares
there are health and safety issues to the property created by the
occupant. The moratorium on evictions was first enacted at the start of
the pandemic to aid struggling tenants who lost income. The
governor's office says they hope the one-month extension will give
counties more time to get relief funds to renters.

Breakouts! — Residential SOLD Average
September 2021 (King/Snohomish County) SOLD Avera

Average $ Average $ 2021 VS

Area (Area Code)

Sep. 2021 Sep. 2020 2020
Auburn-Federal Way (110-310) $ 581,110 | $ 520,251 | 11.70%
Kent-Maple Valley (320-340) $ 708,298 | $ 576,426 | 22.88%
West Seattle (140) $ 819,039 | $ 753,317 | 8.72%
SODO-Beacon Hill (380-385) $ 799,146 | $ 762,733 | 4.77%
E.lake-Madison-Capital Hill (390) | $1,381,431 | $1,252,280 | 10.31%
Queen Anne-Magnolia (700) $1,392,202 | $1,315,092 | 5.86%
*Belltown-Downtown Seattle(701) $ 748,569 | $ 796,775  -6.05%
Ballard-Greenlake (705) $ 984,617 | $ 909,004 8.32%
North Seattle (710) $1,100,937 | $1,154,931 | -4.68%
Shoreline/Richmond Beach (715)| $ 939,803 | $ 820,445 | 14.55%
Bellevue Downtown (520) $5,160,621  $2,916,878 | 76.92%
Mercer Island (510) $3,185,879 | $2,111,437 | 50.89%
Bellevue South-Newcastle (500) | $1,690,283 | $1,203,990 | 40.39%
Renton Highlands-Downtown (35 $ 777,831 | $ 736,434 5.62%
Microsoft-Bellevue East (530) $1,494,397 | $1,223,756 | 22.12%
Kirkland Downtown (560) $2,022,486 | $1,682,492 | 20.21%
Redmond (550) $1,236,078 | $1,056,122 | 17.04%
Issaquah-Sammamish (540) $1,402,463 | $1,056,702 | 32.72%
Juanita-Bothell-Woodinville (600) $1,209,314 | $ 995,612 | 21.46%
Bothell North-Mill Creek (610) $1,018,338 | $ 778,648 | 30.78%
Edmonds-Lynnwood (730) $ 829,724 | $ 703,214 | 17.99%
Everett-Mukilteo-Snohomish (740) $ 701,311 | $ 606,051 | 15.72%

*Condominium SOLD Average

Notable exception in sellers’ experience in 2021

A new Consumer Housing Trends report from Zillow revealed that
despite the blistering market for much of the year, most home seller
experiences in 2021 were generally similar to past years. There was,
however, one notable exception: Nearly a quarter of sellers reported
getting four or more offers on their properties.

- Twenty-four percent of sellers got at least four bids on their homes this
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expire at the end of September, but will now expire Oct. 31 at 11:59
p-m. As before, evictions are still allowed in cases where the landlord
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Average $ Average $ 2021 VS
Area (Area Code)

Sep. 2021 Sep. 2020 2020
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Ballard-Greenlake (705) $ 984,617 | $ 909,004 8.32%
North Seattle (710) $1,100,937 | $1,154,931 | -4.68%
Shoreline/Richmond Beach (715)| $ 939,803 | $ 820,445 | 14.55%
Bellevue Downtown (520) $5,160,621 | $2,916,878 | 76.92%
Mercer Island (510) $3,185,879 | $2,111,437 | 50.89%
Bellevue South-Newcastle (500) | $1,690,283 | $1,203,990 A 40.39%
Renton Highlands-Downtown (35 $ 777,831 | $ 736,434 5.62%
Microsoft-Bellevue East (530) $1,494,397 | $1,223,756 | 22.12%
Kirkland Downtown (560) $2,022,486 | $1,682,492 | 20.21%
Redmond (550) $1,236,078 | $1,056,122 | 17.04%
Issaquah-Sammamish (540) $1,402,463 | $1,056,702 | 32.72%
Juanita-Bothell-Woodinville (600) $1,209,314 | $ 995,612 | 21.46%
Bothell North-Mill Creek (610) $1,018,338 | $ 778,648 | 30.78%
Edmonds-Lynnwood (730) $ 829,724 | $ 703,214 | 17.99%
Everett-Mukilteo-Snohomish (740) $ 701,311 | $ 606,051 | 15.72%
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