Brokers say home buyers “finally get some

relief” with return to “more traditional market”

“The shift in the market isn’t a surprise,” said broker Mike Larson when
commenting on the latest statistics from Northwest Multiple Listing Service.
The report on September activity shows active listings are nearly doubled
from a year ago, pending sales declined more than 31%, but prices in most
counties are still rising.

NWMLS brokers reported 7,504 closed sales during September, down 27%
from a year ago when they notched 10,289 completed transactions.

8

Mariko Mitsui

ethnoracial diversity, linguistic diversity and birthplace diversity.
Jersey City, NJ, Germantown, Germantown, Md., Gaithersburg, Md.,
Silver Spring, Md. and Spring Valley, Nev. ranked Nos. 1-6,
respectively. Bellevue claimed No. 37 and Everett capped the top 100.
Yakima (No. 116), Seattle (No. 128), Tacoma (No. 135) all ranked in

the top 135.

Breakouts! — Residential SOLD Average

Sept. 2022 (King/Snohomish County) SOLD Average
Average $ Average $ 2022 VS

Area (Area Code)

The median price on last month’s sales across the 26 counties in the report Sep 2022 Sep 2021 2021
rose about 5.1% from a year ago, increasing from $570,000 to $599,000. Auburn-Federal Way (110-310) | $ 660,293 | $ 581,110 | 13.63%
Prices are down slightly from the August median of $600,000 and from the Kent-Maple Valley (320-340) $ 721,230 | $ 708,298 | 1.83%
year’s peak of $660,000 that was reported in May. West Seattle (140) $ 925736 | $ 819,038  13.03%

For the 26 counties in the MLS report there were 15,008 active listings at SODO-Beacon Hill (380-385) $ 847,364 | $ 799,146 | 6.03%
the end of S‘epteTnt?er. Tha.t’s a jump‘of more than 93% from the year-ago total E.lake-Madison-Capital Hill (390) | $1,566,079 | $1,381,431 13.37%
of 7,757 active listings. It s alsq a.shght improvement (2.2%) from August Queen Anne-Magnolia (700) $1,516,958 | $1,392,202 | 8.96%
when there were 14,683 active listings across the NWMLS market. *Belltown-Downtown Seattle(701) $ 778,880 | $ 748,560  4.05%

The inventory of single family homes (excluding condominiums) nearly
doubled from a year ago, jumping from 6,679 to 13,266 (up 98.6%). Condo Ballard-Greenlake (705) PIEOSSIGOIIS MGG 17 M. S0t
listings jumped about 62% from the year-ago figure of 1,078 to 1,742. borthiSeatie (#10) $1,153,419 | $1,100,936 | 4.77%

Pending sales (mutually accepted offers) of single family homes and condos Shoreline/Richmond Beach (715)| $1,086,784 | $ 939,803 | 15.64%
declined from a year ago, shrinking from 11,318 to 7,764, a drop of more than Bellevue Downtown (520) $2,730,667 | $5,160,620 | -47.09%
31%. Last month’s pendings also fell from the August figure of 9,552 (down Mercer Island (510) $2,867,056 | $3,185,878 | -10.01%
18.7%). Bellevue South-Newcastle (500) | $1,651,755 | $1,690,282 | -2.28%

“Although the housing market experienced a major intensity adjustment Renton Highlands-Downtown (350 $ 907,271 | $ 777,830 | 16.64%
from the spring, the percentage of homes going under contract within the first Microsoft-Bellevue East (530) $1,592,657 | $1,494,396 | 6.58%
30 days is strong and resilifnt,” stated J . Lennox SCOtt, chairman and CEO of Kirkland Downtown (560) $1,927,844 | $2,022,486 | -4.68%
Joh.n.L. Scott Real Estate. We are seeing apprOX}mately 80 percent of sales Redmond (550) $1,607,873 | $1,236,077  30.08%
activity take place in the more affordable, mid-price range, and upper end . N
price points,” he added. Issaq-uah-Sammamlsh. (54?0) $1,432,505 | $1,402,463 | 2.14%

Area-wide, the median price on last month’s single family homes Juanita-Bothell-Woodinville (600) $1,223,757 | $1,209,314 1.19%
(excluding condos) rose 4.75%, from $589,000 to $617,000. King County, Bothell North-Mill Creek (610) $1,078,686 | $1,018,337 | 5.93%
where the median price on last month’s single family home sales was Edmonds-Lynnwood (730) $ 900,919 | $ 829,724 | 8.58%
$875,000, had the most expensive homes. Within King County, single family Everett-Mukilteo-Snohomish (740) $ 808,243 | $ 701,311 | 15.25%

homes on the Eastside fetched the highest price last month at $1.2 million.
Homes in the southwest segment of the county sold for about half that amount
($590,000), but they had the highest YOY increase when comparing the six
sub-areas tracked by the MLS. Countywide, single family home prices
increased nearly 6%.

Condo prices surged 9.2% from a year ago, rising from $435,000 to
$475,000.

*Condominium SOLD Average

Seattle’s housing market is cooling faster

Seattle’s housing market is cooling faster than any other major U.S.

city, according to a recent report from Redfin.

Redfin examined price drops, supply, pending sales, sale-to-list ratio,
speed of homes sales and more from February to August to determine

which housing markets in the 100 most populous U.S. cities are
Market Activity Summary for September 2022 slowing the fastest.
Listings Closing Sales The 10 fastest cooling housing markets, according to Redfin: Seattle;
Single Family New | Total Pending #of | Average | Median Las Vegas; San Jose, California; San Diego; Sacramento; Denver;
Homes & Condos | Listings | Active Closings Price Price Phoenix; Oakland; North Port, Florida; and Tacoma.
|King 3,504| 4,738 2,314| 2348 $987.616| $799,000 The markets cooling fastest are many of the same places that saw the
Snohomish 1,300] 1,873 1,153| 1,146 $763,543] $700,000 biggest spikes in home prices during the last three years.
Pierce 1.425| 2,247 1,331 1,218] $592,423| $526,000
Total 6,220| 8,858 4798| 4712| $781,194 $675,000 Weekly Primary Mortgage Market Survey® (PMMS®)
Gina Brown (NMLS#115337) October 11, 2022 20V a0Yr  15Yr 1
Senior Loan Officer Regional Breakdown | FNMA FHA FNMA___ ARM
Most ethn |ca| |y d iverse cities in the US Home Trust Financial NMLS1761573 |Average Rates 6.375%  5750%  5.375%
. . . . ;f:;gg;:;?:an com . Fees & Points *Allloans are with a one point origination fee.
Three local cities were named among the most ethnically diverse in the - . APR 64T5%  6.938%  5542%
. . www.loansbygina.com /f-
country. According to a new report from WalletHub, Kent is the seventh- AN \ ~ ARMS 10% down NO Ml as | 5 507
most ethnically diverse city — out of more than 500 — in the United ey > down as jow as 5.9

** Ask about our 2/1 temporary rate buydown
** Owner Occupied / Single Family Residence
740 credit score

FHA is 3.50% down payment.

States, while Federal Way and Renton ranked Nos. 12 and 16, HOME TRUST

respectively. The personal-finance website used three key metrics:
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