Brokers say home buyers “finally get some
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that order. The Seattle campus had the highest median starting salary
at $67,400 followed by the Bothell campus at $63,300. The Tacoma

relief” with return to “more traditional market” campus had a $61,700 median starting salary but a lower living cost

“The shift in the market isn’t a surprise,” said broker Mike Larson when
commenting on the latest statistics from Northwest Multiple Listing Service.
The report on September activity shows active listings are nearly doubled
from a year ago, pending sales declined more than 31%, but prices in most
counties are still rising.

NWMLS brokers reported 7,504 closed sales during September, down 27%
from a year ago when they notched 10,289 completed transactions.

The median price on last month’s sales across the 26 counties in the report
rose about 5.1% from a year ago, increasing from $570,000 to $599,000.
Prices are down slightly from the August median of $600,000 and from the
year’s peak of $660,000 that was reported in May.

For the 26 counties in the MLS report there were 15,008 active listings at
the end of September. That’s a jump of more than 93% from the year-ago
total of 7,757 active listings. It is also a slight improvement (2.2%) from
August when there were 14,683 active listings across the NWMLS market.

“Overall, September showed signs of a more traditional market with a
natural slowdown of pending sales during this time of year,” observed John
Deely, executive vice president of operations at Coldwell Banker Bain.

“Although the housing market experienced a major intensity adjustment
from the spring, the percentage of homes going under contract within the first
30 days is strong and resilient,” stated J. Lennox Scott, chairman and CEO of
John L. Scott Real Estate. “We are seeing approximately 80 percent of sales
activity take place in the more affordable, mid-price range, and upper end
price points,” he added.

In Kirkland, which Money magazine just ranked third-best place to live in
the U.S., the median price of a single family home that sold during September
was $1,355,000. That marked a jump of about 8.6% from the year-ago sales
price of $1,247,500.

Area-wide, the median price on last month’s single family homes
(excluding condos) rose 4.75%, from $589,000 to $617,000. King County,
where the median price on last month’s single family home sales was
$875,000, had the most expensive homes. Within King County, single family
homes on the Eastside fetched the highest price last month at $1.2 million.
Homes in the southwest segment of the county sold for about half that
amount ($590,000), but they had the highest YOY increase when comparing
the six sub-areas tracked by the MLS. Countywide, single family home prices
increased nearly 6%.

Condo prices surged 9.2% from a year ago, rising from $435,000 to
$475,000.

Market Activity Summary for September 2023
Listings Closing Sales

Single Family New Total Pending #of Average | Median
Homes & Condos | Listings | Active Closings Price Price
King 3,504| 4,738 2,314| 2.348| $987,616| $799,000
Snohomish 1,300 1,873 1,153 1,146 $763,543| $700,000
Pierce 1,425 2,247 1,331 1,218 $592,423| $526,000
Total 6,229| 8,858 4,798|  4,712| $781,194| $675,000
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using five metrics, including scholarships, median starting salary, tuition
costs, living costs and student retention rates. University of Washington
campuses in Seattle, Bothell and Tacoma rank the highest on the list, in
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than the other two UW campuses. Tuition across the three campuses
was comparable at around $13,200 but scholarship amounts
diverged. At $15,780 in average scholarships and grants, the Tacoma
campus trailed the Seattle campus’ $16,355 average and the Bothell
campus’ $17,093 average.

Breakouts! — Residential SOLD Average

Sept. 2023 (King/Snohomish County) SOLD Average
Average $ Average $ 2023 VS

Sep. 2023 Sep. 2022 2022

Area (Area Code)

Auburn-Federal Way (110-310) $ 599,276 | $ 660,292 | -9.24%
Kent-Maple Valley (320-340) $ 763,248 | $ 721,229 5.83%
West Seattle (140) $ 977,012 | $ 925,736 | 5.54%
SODO-Beacon Hill (380-385) $ 758,846 | $ 847,364 | -10.45%
E.lake-Madison-Capital Hill (390) | $1,454,656 $1,566,078 | -7.11%
Queen Anne-Magnolia (700) $1,316,813 | $1,516,957 | -13.19%
*Belltown-Downtown Seattle(701) $ 658,408 | $ 778,879 | -15.47%
Ballard-Greenlake (705) $1,034,463 | $1,049,169 | -1.40%
North Seattle (710) $1,200,015 | $1,153,419 | 4.04%
Shoreline/Richmond Beach (715)| $1,122,843 | $1,086,784 | 3.32%
Bellevue Downtown (520) $4,230,000 | $2,730,666 | 54.91%
Mercer Island (510) $2,810,333 | $2,867,056 | -1.98%
Bellevue South-Newcastle (500) | $1,650,858 | $1,651,754 | -0.05%
Renton Highlands-Downtown (35C $ 882,834 | $ 907,270 | -2.69%
Microsoft-Bellevue East (530) $1,720,473 | $1,592,657 | 8.03%
Kirkland Downtown (560) $1,951,769 | $1,927,844 | 1.24%
Redmond (550) $1,567,229 | $1,607,872 | -2.53%
Issaquah-Sammamish (540) $1,545,707 | $1,432,505 | 7.90%
Juanita-Bothell-Woodinville (600)| $1,361,508 | $1,223,757 | 11.26%
Bothell North-Mill Creek (610) $1,111,611 | $1,078,686 | 3.05%
Edmonds-Lynnwood (730) $ 889,881 | $ 900,918 | -1.23%
Everett-Mukilteo-Snohomish (740) $ 793,589 | $ 808,242 | -1.81%

*Condominium SOLD Average

Pending home sales drops as mortgage rates rises

Pending home sales failed to add a third month onto the mini rally it
staged in June and July. The National Association of Realtors® (NAR)
said its Pending Home Sale Index (PHSI) declined 7.1 percent to 71.8
in August and is now down 18.7 percent from its August 2022 level.

Mortgage rates have been rising above 7 percent since August, which
has diminished the pool of home buyers. Some would-be home buyers
are taking a pause and readjusting their expectations about the location
and type of home to better fit their budgets.”

Weekly Primary Mortgage Market Survey® (PMMS®)
October 13, 2023 30-Yr 30-Yr 15Yr 51
Regional Breakdown FNMA FHA FNMA ARM

7.375% 6.50%  6.625%
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