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** Ask about our 1/1, 2/1 and 3/2/1 temporary rate buydown
** Owner Occupied / Single Family Residence
740 credit score.
FHA is 3.50% down payment.

5 smart times to lock in a mortgage rate
If you're not sure when it makes sense to lock in a mortgage rate, here are a 

few times you may want to do so.

• When you've found your dream home

• During a period of economic stability

• When rates are at historical lows

• Before anticipated rate increases

• Ahead of major life changes

Market Activity Summary for January 2024

Single Family New Total # of Median Months of

Homes & Condos Listings Active Closings Price Inventory

King 1,875 1,842 1,719 1,033 $760,000 1.78

Snohomish 683 476 820 568 $700,000 0.84

Pierce 755 1,046 872 574 $526,700 1.82

Total 3,313 3,364 3,411 2,175 $662,233 1.48

Listings

Pending 

Closing Sales

Real estate market activity has remained slow in accordance with typical 

seasonal patterns. Interest rates held steady through the month of January to 

end at 6.69%. 

For the Washington counties covered by the NWMLS, January 2024 saw a 

3% increase in closed sales transactions year-over-year, an improvement 

from December 2023’s year-over-year change in closed sales transactions, 

which was a decrease of 11%. 

NWMLS brokers added 4,954 new listings to the database in January 2024, 

which is nearly the same (+.6%) as in January 2023, when 4,925 new listings 

were added.

There were 5,282 total residential units & condo units under contract in 

January 2024, a decrease of 8.6% when compared to January 2023 (5,776).

The volume of homes on the market has continued to decline throughout 

Washington with 15 out of 26 counties seeing a year-over-year 

decrease. There were 7,084 active listings on the market at the end of January 

2024, a decrease of nearly 14% compared to January 2023 (8,220).

A balanced market is considered to be 4 to 6 months by most industry 

experts. At the current rate of sales, it would take around two months to sell 

every home that is active in the NWMLS inventory. The four counties with 

the lowest months of inventory in January 2024 were Snohomish (0.84), 

Thurston (1.69), King (1.78), and Pierce (1.82).

Despite the decrease in available inventory, 13 of the 26 counties in the 

report experienced an increase in the number of homes sold year-over-year.

Condominium sales jumped nearly 21% year-over-year, with 492 units sold 

in January 2024. The median price of condominium sales increased 7% year-

over-year from $424,000 in January 2023 to $453,750 in January 2024.

Overall, the median price for residential homes and condominiums sold in 

January 2024 was $593,500, up 6.5% when compared to January 2023 

($557,250). The median sales price increased year-over-year 19 out of 26 

counties, with the highest median sale prices in King ($760,000), San Juan 

($757,000) and Snohomish ($700,000). 

“Seller reluctance has led to a continued decline in year-over-year 

inventory levels, an overall 14% decrease of active listings on the market,” 

said Mason Virant, associate director of the Washington Center for Real 

Estate Research at The University of Washington. “Encouragingly, year-

over-year sales transactions saw a 3% improvement over January 2023. Low 

levels of for-sale inventory have led to increased competition amongst 

buyers, producing a nearly 7% year-over-year increase in median home prices 

across the Washington counties covered by the NWMLS.”

Locking in a mortgage rate is a pivotal decision in the home buying 

process and timing plays a crucial role. Whether you're capitalizing 

on a stable economy, taking advantage of historically low rates or 

anticipating future rate increases, being strategic about when to lock 

in your mortgage rate can lead to substantial savings over the life of 

your loan. In most cases, the best strategy is to stay informed, work 

closely with your mortgage advisor and seize the opportunities 

presented by the market to make the most financially sound decision 

for your homeownership journey. – www.cbsnews.com

The Fannie Mae Home Purchase Sentiment Index® (HPSI) increased 

3.5 points in January to 70.7, highest level since March 2022, due 

primarily to increased consumer confidence in job security and another 

significant jump in the share of consumers expecting mortgage rates to 

decrease. In January, 82% of consumers indicated that they are not 

concerned about losing their job in the next 12 months, up from 75% 

last month. Additionally, an all-time survey-high 36% of respondents 

indicated that they expect mortgage rates to go down in the next 12 

months.

Consumer sentiment toward Housing at
Highest level in nearly Two years
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 Average $

Jan. 2024

 Average $ 

Jan.2023

2024 VS 

2023

636,898$    590,607$    7.84%

734,995$    723,479$    1.59%

833,221$    865,484$    -3.73%

805,224$    787,498$    2.25%

1,758,839$ 1,121,152$ 56.88%

1,270,432$ 1,260,130$ 0.82%

765,677$    630,105$    21.52%

983,192$    869,786$    13.04%

1,014,604$ 890,264$    13.97%

895,529$    808,184$    10.81%

3,805,970$ 4,970,375$ -23.43%

2,640,556$ 2,072,142$ 27.43%

2,163,431$ 1,528,179$ 41.57%

1,023,104$ 918,431$    11.40%

1,946,171$ 1,397,530$ 39.26%

2,351,600$ 1,793,363$ 31.13%

1,375,253$ 1,400,075$ -1.77%

1,582,077$ 1,373,130$ 15.22%

1,189,326$ 1,318,988$ -9.83%

1,081,145$ 1,081,832$ -0.06%

864,049$    880,181$    -1.83%

807,220$    706,908$    14.19%
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