Slow start to prime buying season in the
marketplace

As spring gets underway, inventory levels are high, but the pace of
sales is relatively slow. The number of active listings showed
double-digit year-over-year increases in most counties when
compared to April 2024, demonstrating that homeowners are primed
and ready to sell.

Buyers were granted a bit of a reprieve as mortgage rates stayed
relatively consistent throughout April, finishing out the month at
6.76% — the same rate as the end of March 2025. In addition, the
median sales price for residential and condominium sales stayed
virtually unchanged from March 2025, increasing from $649,999 to
$650,000 in April 2025.

“As the number of sellers continues to outpace buyers, itis not
surprising that price growth has slowed,” said Steven Bourassa,
director of the Washington Center for Real Estate Research
(WCRER). Recent media coverage identifies not only socioeconomic
uncertainties such as tariffs and inflation, but also the willingness of
both buyers and sellers to make concessions as potential factors in
final sales prices in the last month.

-NWMLS

King County 2024 2025
New Listings 2,336 2,920
Pending Sales 1,891 1,863
Closed Sales 1,652 1,617
Days on Market 16 16
Average Price 1,286,864 (1,302,841
% of List Price Received 103.60% [ 102.60%
Inventory of Homes 1,744 3,002

Zillow to prohibit listings that are privately
marketed starting in May

Zillow, the country’s largest real estate search portal, will move to
permanently prohibit listings that fail to be added to the MLS within 24
hours of being publicly marketed, a defiant new standard that could
immediately impact future listings as brokerages rush to launch their own
private networks.

The new standard takes effect in May; Zillow executives told Inman and
comes on the heels of a decision last month by the National Association of
Realtors to amend its divisive Clear Cooperation rule with the addition of a
new Delayed Marketing Exempt Listings option for home sellers. That
option will allow multiple listing services to determine how long listings can
be seen by other MLS participants without being publicly listed.

“A listing marketed to any buyer must be available to every buyer,” Zillow
said in an announcement on Thursday, reflecting its commitment to Clear
Cooperation. The new standards will go into effect on both Zillow and
Trulia.

-Inman
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April 2025 April 2024 2024

Issaquah-Sammamish (540)
Juanita-Bothell-Woodinville (600)
Bothell North-Mill Creek (610)
Edmonds-Lynnwood (730)
Everett-Mukilteo-Snohomish (740)

1,689,912
1,495,092
1,279,006
1,050,616

900,499

1,655,178 2.10%
1,574,433 | -5.04%
1,249,419 2.37%
1,062,210 | -1.09%

841,180 7.05%

Auburn-Federal Way (110-310) $ 675151 $ 679632 -0.66%
Kent-Maple Valley (320-340) $ 816938 $ 805455 1.43%
West Seattle (140) $ 1,006,703 | $ 1,075,002 | -6.35%
SODO-Beacon Hill (380-385) $ 858227 $§ 981,781 | -12.58%
E.lake-Madison-Capital Hill (390) $ 1,510,397 | $ 1,310,360 | 15.27%
Queen Anne-Magnolia (700) $ 1,536,993 $ 1,537,033 0.00%
*Belltown-Downtown Seattle(701) $ 643898 $ 835727 | -22.95%
Ballard-Greenlake (705) $ 1,155,126 | $ 1,011,458 | 14.20%
North Seattle (710) $ 1383311 $ 1,313,606 5.31%
Shoreline/Richmond Beach (715) $ 1,157,416 | $§ 1,049642| 10.27%
Bellevue Downtown (520) $ 4344137 | $ 3,599,181 | 20.70%
Mercer Island (510) $ 2785706 | $ 3,461,442 | -19.52%
Bellevue South-Newcastle (500) $ 1,956,949 | $ 1,987,601 -1.54%
Renton Highlands-Downtown (350) $ 1,091686| $ 1,097,633 -0.54%
Microsoft-Bellevue East (530) $ 2,003,011 $ 1,839,514 8.89%
Kirkland Downtown (560) $ 2,287,140 | $ 2,565,819 | -10.86%
Redmond (550) $ 1,684322| $§ 1,704577 | -1.19%
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*Condominium SOLD Average

The National Association of Realtors poll found
that home staging increased offer prices by up
to 10%

It may seem like a small detail in the grand scheme of selling a home, but
room staging has an outsized influence on selling prices, according to a
report from the National Association of Realtors (NAR).

In a poll of real estate agents, NAR found that 29% said home staging
increased offer prices by 1% to 10%. Additionally, 49% of sellers’ agents
noticed that home staging reduced the time their clients’ homes spent on
the market, with 19% observing a significant reduction in selling time.
-Luke Baynes

*NEW CONFORMING LOAN AMOUNT LIMITS FOR 2025:
KING/PIERCE/SNOHOMISH COUNTY $806,500.00  High Balance $977,500.00

Senior Loan Officer Weekly Primary Mortgage Market Survey® (PMMS®)

C2 NMLS# 135622 8-May-25| 30-Yr 30-Yr 15-Yr 5/1

425-766-5408 Regional Breakdown FNMA FHA FNMA ARM

ginabrown@C2financial.com Average Rates 6.38%  5.63%  525%

www.loansbygina.com Fees & Points *All loans have a one-point origination fee.
APR 6.483%  6.650%  5.443%

C c2

Financial ** Owner Occupied / Single Family Residence

All loans are with a one-point origination fee
740 credit score and 20% down payment for conventional
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https://www.inman.com/2025/03/25/nar-opts-to-keep-clear-cooperation-but-adds-a-new-option/
https://www.zillowgroup.com/news/zillows-new-listing-access-standards/

