Northwest MLS Asks Court to Dismiss
Compass’ Lawsuit

Yesterday, Northwest MLS filed papers asking the courtto dismiss the
complaint brought by Compass alleging that Northwest MLS’s rules are anti-
competitive.

Northwest MLS is a private, not-for-profit, member-owned multiple listing
service providing avariety of services forits members in Washington and
parts of Oregon. Compass is the largestbrokerage firmin the United States
and joined Northwest MLS as amember-owner in March 2018.

Northwest MLS Rules

For more than 40 years, Northwest MLS member-brokerage firms
(including Compass) have agreed to cooperate and share all listings of all
properties with the entire brokerage community and the public. Northwest
MLS believes that an open, fair, transparent, and comprehensive
marketplace benefits all market participants, including sellers, buyers,
brokers, and appraisers.

Northwest MLS’ rules and policies promote fair competition and facilitate
listing choices for sellers, without restricting the visibility of available
homes to a limited, “exclusive” group of buyers and brokers.

-NWMLS

King County (June) 2024 2025
Mew Listings 2,486 3,003
Pending Sales 1,787 1,968
Closed Sales 1,710 1,771
Days on Market 14 1B
Average Price $1,256,444 .00 | § 1,326,939.00
% of List Price Received 102.10% 100.50%
Inventory of Homes 2,828 4,350

White House On Board With Capital Gains
Tax Break for Homeowners, Says Trump
From Oval Office

During apress conference from the Oval Office on Tuesday, Donald
Trump doubled down on his commitment to removing taxes on capital
gains on home sales.

“We’re thinking about that,” Trump told reporters while hosting
Philippine President Ferdinand Marcos Jr. atthe White House atthe
start of his three-day visit.

The capital gains tax exemption lets sellers exclude $250,000 in profit
($500,000 for couples) on the sale of a primary residence. But these
limits have never been tied to inflation. Since theirintroduction in 1997,
home prices have climbed more than 260% nationally.

While touting the president’s provisions to eliminate taxes on tips and
overtime in the One Big Beautiful Bill Act, a reporterasked Trump
abouttheimportance of eliminating taxes on home sales, citing the
capital gains tax issues affecting 1 in 3 homeowners in America.
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Breakouts! — Residential SOLD Average
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*Condominium SOLD Average

Mortgage Regulation Update from the FCA

The Financial Conduct Authority (FCA) has announced a new setof changes to
mortgage regulations designed to make it easier for borrowers to remortgage
and reducetheir mortgageterms. Theregulator said the measures are
intended to help consumers manage their finances and encourage
competition in the mortgage market.

The new rules will allow borrowers to shorten their mortgage terms more
easily, potentially lowering the overall cost of borrowing and reducing the risk
of repayments extending into retirement.

Homeowners will also find it simpler to remortgage with a different lender,
which could help them secure lower rates.

—Rommel Lontayo
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All loans are with a one-point origination fee
740 credit score and 20% down payment for conventional
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